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SECTION A: 30 MARKS (Attempt all Questions)

1. Define the following terms as used in agriculture economics (10 marks)

(a) Opportunity cost '
(b) Scarcity
(c) Agriculture economics
(d) Utility
(e) Entrepreneurship
2. With an aid of a diagram, discuss price depreciation in a free market
(10marks) -

3. State and explain forms of utility (10marks)

SECTION B: ANSWER ANY TWO QUESTIONS (40MARKYS)

4. Discuss the following types of elasticity of demand (20marks)
(a) Price elasticity
(b) Income Elasticity
(c) Cross elasticity

5. State and explain the factors of production (20marks)

6. Discuss by giving examples FIVE general characteristics of Agricultural

production- - - (20marks)
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