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QUESTION ONE

a) Explain the following terminologies:

i.  Fraud (3 marks)
ii.  Conspiracy (3 marks)
ili.  Misappropriation (3 marks)
iv.  Concealment (3 marks)
v.  Financial statement (3 marks)

b) Distinguish the following

1. Investigation and audit (3 marks)

ii.  Criminal fraud and civil fraud (3 marks)

c) Examine five elements of fraud (9 marks)
QUESTION TWO

Discuss the fraud triangle and red flags and show how as an expert in financial investigation,

advice how organizations can adequately manage this challenge. (20 marks)
QUESTION THREE

Financial fraud investigations are both complex and long. Discuss (20 marks)
QUESTION FOUR

Analyze the effectiveness of laws and policies governing fraud prevention in Kenya. (20 marks)
QUESTION FIVE
Explain fraud analytics as a useful tool that help focus on adequate investigation process.

(20 marks)



